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Pooper scooper: In light of Easter festivities, we 

take a short break from the more serious aspects of 

finance this week. In The Inside Track we 

examine a commodity both rarer and more 

valuable than gold: whale poop. A recent 6lb find in 

the UK scooped its owner around €120,000, or 

almost $2,000 per Troy Ounce, well ahead of the 

current gold price.  

 

Easter Bunny’s Investment Advice: In this 

week’s Pic of the Week we revisit Asset Allocation 

101: Diversification, or in Easter parlance, don’t 

put all your (Easter) eggs in one basket! 

 

Enjoy the festivities! 

 

 The Inside Track 

 

In Moby-Dick, Herman Melville claimed that ambergris, “an essence found in the inglorious bowels of a sick 

whale,” was “largely used in perfumery, in pastilles, precious candles, hair powders, and pomatum.”  

 

Ambergris, or whale poop, is a substance produced only by the sperm whale. Naturally released by the whale, 

it can float in the ocean for many years. The combined action of salt water, waves and sunlight cure the 

ambergris to a high quality over time. "Beach cast" ambergris is also commonly referred to as “floating gold”.  

 

Ambergris is a very rare commodity, rarer even than gold. Usually found washed up on beaches, it is used in 

the perfume industry as a fixative for fine perfumes, for medicinal purposes and as an aphrodisiac. Ambergris 

has also been used to enhance the flavours of food and wine and for herbal and homeopathic remedies. 

Ambergris reportedly smells of a mixture of tobacco, rotting wood and furniture polish, and one of the 

reasons for its popularity with perfume makers is that it prolongs the scent of a perfume. 

 

According to a recent report by the BBC, an English man out walking the beach with his dog found a 6lb lump 

of ambergris in January. After doing some research to find out what the “strange smelling stone” might be, he 

discovered that his find was literally worth more than its weight in gold. Meanwhile, in 2012 an 8 year old boy 

found about €45,000 worth of the commodity while playing on a UK beach. 

 

So, put away your metal detector this Easter. Take the dogs for a walk on the beach instead and keep your 

eyes peeled....you could be walking on a fortune! 
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  Last 7 days YTD  5Y Ann. 

Global equities -0.6% -0.2% +12.0% 

US equities +1.6% +0.8% +16.5% 

European equities -0.6% +0.7% +10.5% 

Emerging market equities -1.9% -0.0% +9.3% 

Irish equities -1.9% +8.1% +14.9% 

Commodities +0.4% +9.4% +3.9% 

Hedge funds -0.7% -0.2% +3.4% 

    
Economic indicators Bond yields Inflation GDP YoY 

Ireland +2.8% +0.2% -0.7% 

Germany +1.5% +1.0% +1.4% 

USA +2.7% +1.5% +2.6% 

China +4.3% +2.4% +7.4% 

    
Currencies Current YTD Δ 

 
EUR:USD 1.38 +0.5% 

 
EUR:GBP 0.82 -0.9% 

 
EUR:CNY 8.61 +3.2% 

 
GBP:USD 1.68 +1.5% 

 

    
Commodities Current YTD Δ 

 
Gold 1,298.74 +7.7% 

 
Copper 6,627.00 -10.2% 

 
Oil 109.81 +0.3% 

 
Wheat 704.75 +14.3% 

 

    
Central Bank rates Current 

  
Eurozone 0.25% 

  
USA 0.25% 

  
UK 0.50% 

   

   

Week ahead: Key events 
  

20/4 Ireland Residential Property Prices 

22/4 EU Construction Output 

22/4 EU Consumer Confidence 

22/4 Bernanke speaks on Crisis Management at Economic Club of Canada  

23/4 EU PMI Releases 

24/4 Germany IFO Business Sentiment 

25/4 UK Retail Sales 

25/4 University of Michigan Consumer Confidence Survey 
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